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1 D D SU] DGHYDQW WP HIUWR QD YUHGQRVIDK VRGHERYDQWD =DVR GD EDOND @KNR XEIQNRYWR QDVDYID \VSUHP LONWREH
XELIONRYWRWAL RGJ RYRUDRW GUJ QRWILO VEQRW. VH1] ] LYH R\RGD MiSRP HP EQR GD WWGLVDP D YHGQR ] QRYD
6 RGHERYDOM M WP HO/OD HJ D GHRYDQWD \DWYHUBP HP R GD VWHP LN YHENIXELONRYWRWAL 9 BX WP RVBNR XYHGQ
OKNR ®1] P REQIP LSDWQHUMLGRVHSHP R GRQ RUIREQH LQ QRYR RU DQL DFLIMNR VAKNWUR EDQNH RSWP 1] UDD SURFHV
WDNDRWDH FLOW 8 ELONRYVR] DJ RVDYQZDP R V\WD@LP | LODQFLLDQND LQ QDGJ DGLD SURFHV XS UDYABOND WHI DQM3 RBLJ
RSWP 1] LWDOWP SURFHVRY 1Q GLJ V2@ DFLR NDUQDP WIIDW R\VSIRSIQSRWRSNH | D 1] REIMAY SUIRGXNVRY

RP RJRED KIMR LQ SUMJ RGAMR RG] LYDQW QD SRWHEH W D WL NHI D 1 LODQFLLDOND Y KEHUQWN\R GLX$ER NLER Y FHERWY
1 D DRGJRYRWDRWWH NDSH Y VWLEEQHP  XSUDYGBOM. YLLRY 1Q W6, EDONH 7DVSWHP HP EDERRP RJRELD ERM
SRGSRULJRVSRGDUMD Y QDIRP HP EQHMIK W] YRMDIK 1D} DK XELONRYWR XS UDYGBOQW MWL NIK QDERSE 1Q YHENR

' J QRW\SRP HQL GDVHQHERNMP R QRYK [] ] LYRY IQ L EHP R SUMJI RGOYRVAS UL LOYHWAELMNLK VADVAT LK 3 WDY VIR \WP R
LORYDWYQH WH IWH P HGWP  NR VIEQRWARGWDSD QD R ] ER®DQXSWDYMYWNH SUIRFHVH GD EL] DI RIRYLDQ YHENR

SUHGDORW DSRVBIQIP NRP WMQWRP 1Q LU LVNXSQRWL SUHJ GIGORWIQ XELONRYWRWAS U RGEREDOM
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3RVHEHQ SRXGDUHN WP R QDP HOLDL] YDNDOIM VSRGEXMYD@IK
SWRIWDP RY ILODQFILDOND NLSRGSLLDVR LORYDWYQD SRGMWD

LN IDVAKNVKLOH LQ WD) YRMDH S URNANVA VAU] HBIQH QDRSEH 3 WL
WP P R IQWQ] LYOR VRGHRYDQ] GLSDYQIP LIQ

P HGODURGQIP LILQDQEQIP LIOWIXFIMP L GD ELRNUHSID

I LODQFLUDOM SRGMMAY SUHKRGX QD WDNDRWOH SRVRYQH

P RGH®! 3RP HP EQR YRIR\R [P HD WGLHYLRS\\D

NRKH]| LINND VUHGVWD NLVP R NK ] WD) CEQIP LILQDQEQIP L
LOWAKXP HQWXELQNRYIVR X\P HUBQY RYHOWAR J RVSRGDUMR
2 EWP WP RSRWEHQR] D XEIONRYMVR [P SOP HOVDFLWR
ILODQEQIK [OVAXP HQVRY LQ WDGRY VNDWUP L$HIP R H
GRGDVQR SRGSUHWD] YRMURYHQWNHI D J RVSRGDUMD

6, EDOND MY GM QDGDOAYDD WWGLLIOWA] UDFLIR
WDINDRWDHJ D SRURYDOND Y YWH IDYQLWRWI D GHRYDQND

8 YHGQWP R FHRYIW P HVRGH | D XSDYGBOQW SRGQHEQIK 1Q
RNROINLK WHI DQMMU] DEHQS UM DNMWWQD H SRUREDQW
WNDGQR ] ] DKWYDP LGLUHNVIYH J BIGH WDNDRWADHJ D
SRUIREDOQND SRGMMM&65'  1Q HYLRSWNIP L\WIDQGDUGL
SRUREDOWD R WDMRWRW. ( 656 1 DGJ WDGLOWP R

P HVRGR®J LR RFHQWIYDOND SRGOHE QLK RNROUNLK
GUK$EHQIK 1O XSDYADYWNIK WHI DOMMUNK YNIXELDY
ERQMAVH RFHOH QD LK NRP WMQVRY 3 DY VBINR \P R

Y] SRWDYLQRNYLU] D SUMVRNR SLRMINVRY V SR] MYYQLP
RNRGINP  YSQYRP  1Q RNUHSIQQNKRYR SRGSRUR WU
VSRGEXNDQI LODQFLLDOM SRGMMIMNLS UVSHYDIR N HBIQHP X
SUHKRGX ' RGDVQR \P R [] YHGQDQDM H YS@D QD HID
NUHGIMDHJ D SRUAHOD QD RNROA VMUDQDA LLDQP R$QRWAL
XYHGEH XNUHSRY ] D SRWRSQR ] P DQVIDQW RJ GEQHI D
RGW/D QD H FHRVQH QDER$E HOH SROANH

9UHGORW 6, EDQNH\R P REQR ] DMGUDQH WXGLY QD HP
RGQRVX GR ] DSRVBIQK 6 RGHERYDQW 1Q VIEQRWAWH RGUDSDVD
YP REQLSRGSRUMARNRYQHP X 1Q RVHEQHP X D] YR

] DSRVBIQKK 9\L] DSRVBIQLIP DR GRWRS GR J LEQYHI D
GH®RYQHJ D EDVD KIEUGQH] D QDELQD GHD LQ SWRI WP RY
GREUHI D SREXVAD NLYNOXEXMINR | GUDYQL NH SUHJ BiGH

1] REWDSHYDQND LQ SURP RFLVR | GUDYND QD GHRYQHP P HWX
3RO WIIDWP RY GMWX ] YHGQREVHSHQ NGRS
VARNRYQLK XVSRVDEMIOMNLM P HG GUIXJ P YNOXEHYDOMXGL
GLI VD@R SMP HORVWWYRGVWHOH NRP SHWIQFH L1Q
LOGIIGXD@LSRVRYQLFRDFKIQJ 1 D D Y] LND RWEND NAVQD V
VSRGEXNIQMP WDNDRWDHJ D LORYDVYQHI D 1O
NRONXUHQEQHI D J RVSRGDUMD ERP R SUVSHYD@N

GRQ RUIREQLWIE L@RWILO D] YRM 6 RYHQLM
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3RRE® EHQD VSHFLDA LLDQD MRYHQWND VSRGEXMYD@D 1] YR] QD
1Q WD] YRMDD EDOND NLRSDY@D GHNDYQRWNDYQH] D LOWAUHVD

5D] YIVP R1Q 1] YDP R IIQDQEQHP X WI X GRSR@IMH
GRQ RUREQH I LODQEQH WIRUWH LOQ VBNR VSRGEXNDP R

NRONXUHQEQRWAI RVSRGDUMYD RGSLLDQM NDNRYRWIK QRYLK
GHRYQK P HWWHUVDNDRWIDL D] YRV GRYHQLVA

6RGHRYDQW XELONRYWRWVRGJ RYRLDRVWG QRWWMEQRWY
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* BIGH QD YHINRWAIIQ REVHI DNVYQRWALG,"  EDQND QDWRSD Y
YRRI LODMHEN VERYHQVNH XWIQRYH | D ILQDQEQR VSRGE XNDQWA
XEIQNRYIVI D GRVHI DQND WP HODIK D] YRNDIK FLOAY 1 MIQR
GH@RYDOW WP HOUQD ] DNRQWAR GRBREHQIK P DQGDVIK \MU
GRQ RUIREQIK D] YRMIIK SROMADK 5 HSXE@\H 6 RYHQLW LQ

( YURSVNH XQUMI

6, EDQND VBIGLQDEHX XUDYQRWASHQHI D LQ WDMPRWQHI D

WD YR\D QD HNRQRP WWHP  RNRGINHP 1O VRFID@HP  SRGLREM
WIUXSR YD FHRYIWGRQ RUREQR QDUDYQDQ SRJ B1G SW
ILODQEQIK SRVIK 3R®U HNRQRP VNH XSIDYIEEHQRW.
DNVYQRWAIXSR WAYD WGLGUX$SE HQH HNVMLDDOW VR MW
QHILODQEQH DQ.SRVHGOH NRUMALQ DOVAR NH] D FHRVOR
JRVSRGDUAR LQ GIX$EHQR RNRMH ) LODQFLLDQM GLK$EHQR
NRUMADLK LOI IDVAKNWALDLK. SURMINVRY 1O FLOMIK VHIP HOVRY Y
JRVSRGDUMWX M RVORYQLQDELQ VNDWIUP EDQND | DJ RVIDYQD
WRNVBUVSHYHN N SROANDP  VUDNMDRWIQHI D WD] YRND 6 RYHQLW
6, EDOND @KNR SRGSLD ® SRV®! NLL ND] XMIR HNRQRP AR
1O 1LODQEQR XSDYEEHORWWMUXSRWDEQINRP  SUQD DR YL R
GRGDQR YUHGQRW
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5 D] YRMDLLO

SURWEINIEQLP DQGL

6, EDOND |LODQFLLDQM [ YDND V SDBMR SURGXNVRRY NLREVHI D
XYHODYQHOQH LQ WIDQR WD} SRE$SMYH SURI DP H WUVKGL
DNVXD@IP SRWHEDP  SUMJ RVMIQH QRYH ILQDQEQH

LOWAKP HOW LQ SUIRIWDP H 2 EVHI 1Q QDELQ ILODQFLLDOND
EDQND 1] YDND J ®IGH QD SUHSR] QDQH WBQH Y HQ SRWHEH

WJ D 1Q GHNDYQRW\S UIHRWIDAK. [ LQDQEQIK LOWIXFLM3 RQXGER

SWRIWP RY ILQDQFLDQND Y RNYLLX | LODQEQH] D IQSHQLLIQI D WD

GRS RWYDRQHS RWHGQR LQ SRVHGQR | LQDQFLLDQM 1]
OWQLK YLILRY LHG\WMY

6 VWKW NUHGLVDHI D SRUAHOD EDQNH SR IREQRWRGUDSD
XWP HUMIORWAS,”  EDQNH Y GHYQRW WWDGQH] =6,5 %10
==)0 * 3 6NRIDMWLNUIHGIMA\R GRO RIREQLVVSUHP HQMAR
REUHWOR P HIR

1 RYD | LODQFLLDOND \R \VH Y B 1] YONDD SUHWSQR
QHSRVHGQR Y REQNLNUHGIVRY SRGMWAP  \/ \WIDK\VRP
GLSDYQH SRP REL ] WY RNYLLX LOWAKXP HQVRY ILQDQEQHI D
IQSHQIUQID  SUHRWI® SD NRWUQGLFLLDOD SRVRMD DONRW
SRVRMD REEIQDP 1Q WHP X NOYQHP X VHNVRUX

2X 'S 0S/ ® BSuo Y :opDHPOHP2 uD
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9 B M6, EDQND QHNRANR ] Q$DMD REVHJ
QHSRWHGQHJ D NUHGIMILDOND SRGMMMMD® SD QRYH QDELOH
] D ILODQFLLDQM MBRYHOWNHI D J RVSRGDUMYD QD SRGUREM
WBQK YU HRLQ KNUDVHJ D WD| YRND NDSLVBONHI D I D

%DQND M SUHN SRURYQIK EDQN 1Q KUDQI@IF QD GDQ
GHFHP EWD SRVHGOR IIQDQFULDD  NRQEQIK

XSUDYLEEHQFHY 1Q QHSRVHGOR NUHGLVRMP DBHY

* BIGH QD J WYQH QDP HOH M ELR Y BWX SUHNR SR®RYIEH
YWHK QRYIK NUHGLVRY GDQIK ] D UHI LROD@L WD YRMVBIGLR
NUHGLW] D W] YRMNRONXUHQEQH D J RVSRGDUAYD NUHGLW] D
WD YRMGUXSE H ] QDOND LQ LORYDVIYQR SRGMMPL WR VMUNUHGIZ
] D W] YRVGR RNROD SUMY OH GUK$EH

6 WKNWLD QRYLK NUHGIVRY SR UIREQRWINDSH QD LOWAQ] LYQR

| LODQFLLDQW SURMINVRY 1O MFHUYHE NRWSR®RYLER Y WD) UHGX
WREQRWP HG 10  GMWEHWADQD GDQK QRYLK NUHGLRY M
ELDY IREQRWUGDHRG ~ ®W2 WDQNHGIMAR ELD
IREQRWUNIDVHRG  ®BIW3 RYSUHEQD LREQRWGR GRVSHWD RE
RGREUWLQRYLK NUHGLVRY M| Y ]ODDD W
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5 D] YRMDLNRVWXG

SURWEINIEQLP DQGL

1 DMHENIGH®S QRYLK NUHGLVRY M ELORGREUHQ ] D ILODQFLLDQVA
UHJ LRQD@HJ D WD] YRND VIMUI LODQFLLDOMW LDWLQ D] YRMD O 63

' HOB YUHGORWLGDQLK NUHGLVRY ] D QDP HQ

LOWALQDFLRQDA] DFLVMI SRURYDOND \VH M Y ] QI$DO6,'
EDQND VAHP LN SRGSRUIQWDDFIRQDA DFLV SRGMMMMXGL
R] LRP DSWHGYWHP ] QHSRVHGQIP \SRGEXNDQWP QMKRYH

NRONXUHQEQRWLO LOYHWALDOND ERONRWSD] QHSRUHGQLP
| LODQFLLDOMP SRVRY P HGODURGQH P HONDYH

= YIGIND UHJ LRQD@H W SU HORWENUHGLVRY WNBIQWIQLK Y BVX RGREHQIK
NUHGLVRMIP DEHP  VVHGHSHP Y 5 HSXE QL6 GRYHQLY M ELER QDIWHE QRYLK NUHGLVRY
GDOIK NUHGLVRWIP DEHP 1] RVUHGOW VRYHOWNH UHT LW 6 BIGLIR VDYLONID J RUL ND
RED@R N ND SRGUDYWND 1Q GUXJH UHI LMl 6,  EDOND MIEHUMNX D RKUDONIMZX VMM QR
W] SUHQR DNVIYQRWAP HG YWHP LUHJ LI@P L5 6

B ohiP 2Syh i pubS b
[ 2 HH2y ubS ®ud hS 1S
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w 2u® ou iu W
ySURY W hOoC?
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0 HG NLHGLVRMP DBL\R SR
YUHGQRWEYWHK QRYLK NUHGLVRY
SUHY@GRYDD SRGVWD 1]
QDWRQWHAQIK 1Q J RWMOWIK
GHODYQRWML  RGWRWRY \VBIGLR
SUHGH®RYD@H GHDYORWL
RGWRWRY SWRP HWQ \WDGL EHOM
RGWRWRY RWWED] YRGR
WDYQDQW] RGSONDP LLQ RGSDGNL
\DQUDOW RNRGD  RGWRWL
WARNRYQH ] QDOWYHOH 1O WK QLEQH
GHDYQRWL  RGWRWD WMUGLKJI H
GHDYQRWL  RGWRWRY
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| LODQFLLDOND J RVSRGDUMD
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9 BMWK M6, EDOQND RWID | DOHVIY WHEHU

| LODQFLLDQND RYHQVNHI D J RVSRGDUMD Y WD] P HUDK

] DKVMYQHVHI D P DNURHNRQRP VANHJ D RNRGD NLVR NK

] D] QDP RYD®! QDGDODW J HRSROAEQH QDS HVRMAMUQL ND
JRVSRGDUND IDVWW6 SUMJI RMQLP LSWRI WP LQHSRVHGQHI D
1Q SRUHGQHJ D [LQDQFLLDOND MU] RNUHS GHQLP
VRGHRYDQWP ] GRP DEIP LIQ HYURSWNIP LSDWQHUIM 6,'
EDQND RGJ RYDUD®D QD SRWHEH Il D VMUSRGSLLDD W YRR
QDUDYQDQH LQ VWDNMPRWIH SURMINWM 9 BIVX M EL®R
DNYQIK ~ SWRIWDP RY = XNUHSLILQDQEQH] D LQSHQLUQI D
6, EDQONHIQO * 7 DO =, ILQDQFLDQND \H L] ERDIXM
GRWRSQRWGR GRQJ RIREQIK YILRY ] D 1LQDQFLLDQN ] @WAL

P IMR P DIP 1QVHGOW YHINP SRGMWAP \DP RWRIDLP
SRGMMDINRP  1Q ] DGLXJ DP

6, EDQND M VXGLY GMX QDGDOHAYDD V NUHS IWLIR
VRGHRYDOND V SRVRYQIP LEDQNDP LLQ KUDQIE@IFDP LQD
SRGUREM 1] YDNDOND HYURSVANH NRKH] LIMNH SROARNH 3 DY VAR
M QDGDIAYDD ] QHSRVHGQIP LODQFLLDQWP  SRGMMMQ
GUKJ LK VDOQN Y RNYLLX XNUHSRY 1LODQEQH D LQSHQLUQI D NL
NK 6, EDOND L] YDD Y VRGHBRYDOM ] 0 * 7 1Q]D
JRVSRGDUAH VXEMNM QD SRGLREM FHWLK SUHYR] RY] 0 =,
063 55, 3520(7 250* 785,=(0 063
9HEMGHOMYJ D VR SUHGWRYIBQS URJ WDP L] D 1LODQFLLDQM
SRVRYDOWD 0 63 QDERS$E LQ REUDVQHI D NDSIVMDID | D
WDINDRWDR IDWAERYHQWNHI DWWU] P D QDBSE 1Q

] DSRVIRYDOWD VMULD] YRND LQ LORYDFLM

3RGU QDP HOWNK QQIMW SRP HP EHQ GH®$ QHSRWHGOHI D
I LODOFLLDOND SUHGWIDYID® VRI LODQFLLDOMI YHENK QDERSE HOLK
1O LOIIDWAKNALDLK SURMINVIRY MUS UIRMINVRRY VV SRGUREND

] HBIQHI D J RVSRGDUMD

6, EDQND MIY SUWLSRGRYIFLOMD RGGDD YRJR QD
( YURSVAR NRP [MNR ] D 1] YDNIQW SRVRND] D P DI LQ UHGQWA
YHIND SRGMMWD MUS RGMMWD \/ MUHGOW YHINR VUBQR

NDSLVQ} DFLVR ] QHSRVHGQIP NP VWRP . RP MM 1]
SWRIWP D,QYHWYS 3RGU WAIDM Y GHFHP EWX

RGGDD YR R ] D XSDYADOQW KRGLQ NHIDWDGD ] QDVRYD
VHGWMY HYLRSWNH NRKH| INNH SROANH Y REGREM. 2

9 B M6, EDOQND]DEHD®] DNAYQRWR L] D I} RELMY
SURGXNVRY MWL NHJ D 1 LODQFLLDOND Y KEHUOWNR GLXK$ER NL
ERY  RGWRWLOWG, EDONH * @YQLFLOM ERM
XEIONRYWR XS WDYODOW J BIGH QD VS HFLLLEQRWWRYUMLK

| LODQEQIK LOWMXP HQVRY =DNMEHN SURMINVD M SUHGYIGHQ Y
BMWX =DVDQDP HQM 6, EDQND Y GHFHP EIX
XWDQRYLD QRYR GLK$ER 6,' 6 YHVRYDQWI G RR

9 BMWX M6, EDQND VWRW GHRYDQW QDGJ DGLD |
XGHBSER SULL GDNIK | HBIQK VRFID@IK WDMRWRIK 1Q V
WDIMDRWIR SRYH| DQIK REYH] QIE VRYHQWNLK SRGMMM7XGL]
QDNXSLREYH QIF 0 5(/ EDQNLQ VVSUHP GAYD@IP LGRJRYRW
RE WK QDNXSIK M6, EDOND SUVSHYDD GD VR VRYHOWNH
EDONH @KNR Y YHEMP  REVHI X 1LQDQFLLD®! J RVSRGDUMYR QD
SRGUWRENK NLELMFHURWENDD | DSRWIDYAHQD

$ NVWYQRWALG,"  EDQNH VH X\VP HUBIR WGLY | XQDNELDQEQH
SURGXNW SUHY] HP D WHJI DOMQ SU] DGHYDQWD | D SRYHEDQWA
REVHJ D @WQL NHJ D [LQDOFLUDOND VERYHOWNLK SRGNVAMH NUDW.
VHMI6, EDONDY GM LOWAQ] LYQR SUSDYODD QD
XSDYODOW | LODQEQIK LOVAXP HQVRY NRKH] LINNH SROARNH Y

QRYHP YHEGMQHP [IQDQEQHP RAWILX 2

= XYD\DQWP SRYUDVDIK REQN | LODQFLLDOND 1O

NRP ELQUDOMP YILRY VIHGWMY 6,  EDQND | DJ RVIDYQD

XJ RGQH SRJ RMI NUHGIMLDOWD | D VRYHOVNR J RVSRGDUANVR
IREQRWREUHWQD P HWD ] DYDURYDOND VMUP XGASANDVYQH LQ
UHYROLQJ XELONH QD HGVWD GLEDYQHJ D SURWDEXQD
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8 ELONLILODQEQIK WRUVKAY 6,  EDONH
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6, EDOND MY BMWX YWDGX VWRNP  SRVDQWWRP 1Q
VDA LR GHERYDD NRW DOHVIY \WHE HUILODOFLLDOND
VRYHQWNHI D J RVSRGDUAND LQ LOIIDVAKNWAH * GRED@R
JRVSRGDUAR RNROH Y B M| EL® ] D] QDP RYDQR]
QDGDOAYDOWP  J HRSROAEQLK QDSHVRWAL NL\R YS@YD®! QD
WJI RYIQVNH SRWLQ WHVRYQH GREDYQH YHUJ H (8 M GRVHI DD
® QU NR J RVSRGDUNR IDVWNDUMI YS@QYD®& WGLQD MRYHQWNR
JRVSRGDUMR 9 BMWX Wi ELR WWGIQWIQLK ] D EEQ] X

P LORQRY ( 85 QRYLK NUHGLRY

9 BMWX M6, EDOQND QDGDIAYDD] 1] YDNDQWP
LOWAUYHOVQH YARJ H QD SRGLREM SURVAU] QHJ D 1LODQFLLDOND
1Q W] YRMDR VSRGEXMIYD@H YR H 3 RVHEHQ SRXGDUHN M
QDP HQLMD 1] YDNDOM VSRGEXMYD@IK SWRIWDP RY

| LODQFLLDQND NLSRGSLLDIVR LORYDWYQD SRGMMWD
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